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$5,000,000

Pugh Stores Company
CAPITAL STOCK

Par Value $10. (AU On* Ct***) Fully Paid and Non-Aas-iaMabU
REGISTRARS TTUNSFER AGETiTS

Banker, Truat Co,, Naw York Oy New Yor_; Tnaat Co., Haw York Caty
Om_4|o Savirtgi Baak b Tru-t Ca*. _5_i-sfa Fort Dwborn Treat lt SsvisfS Baak. Omat*

CAPITAUZATIONi
Autnui 'aan aam
SC^.OOO.OOO as_._aa.a_*-

No Bonded Debt or Preferred Stock

The PL'GH 5TORES COMPANY wai .-Korporated Febrnary 15. Ifl_. for _v r*-_rpeee

of 0Bn-B-| and operatfef « roi.Smat.on of 1.000 chain ftorea auppKing meTrrundiae of *-ve--f

character ir ti moat productrve and gTea'est conauming diatnet m the United State*.tha

twelve Central Western StttN from Ohio to Nebraaka.ti>_ether with a gencrfll mail ordar
b-usmeaa. the Puffc T-t-MBiJ Warehouse Building, Chieago, and the largest produce mar¬

ket m __¦ U___ad Ststsa.,__»___. i _*

The headouarters of the Company are hyatrd in the Pugh Tenninal \* arehoam. the large*

btnlding of ita kind urd-r OM P00. il th* United _*__aM, and the moat modern and cornrenient tn

rhe World for the raptd todfaf of merrhand «e ¦ large quantities. having over 23 KMajsl
floor soace racilitiea l'or !o.id ng or unloading SOO cara every _Wa-r.hr four houra. and an eoder-

groimd eiertnr road _0-__-a*ti»f wit'n fifry-two railroad freight atabons m ( hicago.
____B_-t*-_fCMl Haaai on -av«*r:__*e r»et r*-wil_. of t»*p atore* m**w tn opt*ratfc>*a,

werr 8T*8-*t per «*ore. and it-t»-*> -amfnr Of thi* P-ifb T*-Ttii'i*.tl aare-

h< ti*«. o*.->r n peetod of twHve rearm. tt !» e-atimat-«-1 hr th- pi*e_-1->*nt M n*e»

«tr-a|n_*i oftrr LtM tMfl IBBTll.e of the pt-ooeetl* obtained fmtn laV **> °*ri_*_*"
etock will b** o*cr 9ijaaajaa* p**r *mx_-_rr.¦over *»* on «-*. e__t_ra _______*¦
teed tame of M_C__. llO.oon 000.

ItAaWAGEJVfFTT: Mr J«m*a A. Pt-St-. prea-rlent o. tba eotnpaay. Ib .""¦¦ J_*
tnternatlona] rr-p-tatroa as*1 one of tha moat ahle and anoo^fwnaeai » tna

TTeet. H-* -nnde Chia-nao the> -*r*>a.-*at famlnare rtfatrlhtrttna potnt ln tna

World. Re hniH and earnlpned th-* Pafl* -Vrmrn-l Wareboaaa, Sa tlaa faar
1S04. and Ita flnoceaa and fT-rrwth bave been ao rap_d thaa _»-*-_,? « la tba !__-_*.
eat warehouae of lu kirxA tn th* L'n.ted (Statea.

A-ar>e-ated wlth Mr Pn«rh tn the manacrment are. tnma smart adaapfledi Bo tka*
|»nicu_ar b-anoh of the bo-rtne-aa. Richard *. Foteo*-**,. Vka> Praj. aad Cot__*-
r-el fonnerrly «o--noT-»t1on Counael for the <tfv of ChK-Mro; Irvtnc aba-aaa.
Vloe Prea. ln rharre of Flnanoe. frrrmerly .V»-i-al*»at Treaa ot the i nlted
rttiitrm tn fhlc_iro. ?fo«h Pajme. Vloe Prea, tn eha__re of Rtorea and one of

HltnolB' m<y*\ *ut*«***-*fal mert-ha-nt-a
Pl_aS OF MFHrn \fniSI\r,.- The Pu.h p4an of m*>i^'handirifn*| *» fh« Bao*

morlem and ccriplete n.*w tn rrperatJon. aa lt onmbtnea ander the head of
one o-e-nnl/ain. B lha -B-fhC--i **<* flaillCW hlP*. TpMflfll oy N*»ar«. Ra-iebnckA
Co t nlted Cltrrtr Stor** <o.. T. W Woolworth Co.. and othera: add Ing rtew

f-viitJ!r-*» wtncJi luv b.-r-Mofore not been u_«ed by any other organ Iaa

Atyphcotloe* will be tnaJe in dxte eoxtrtt to li*t thia atmck on tfta Num Tork
and Chieago Stock Exchange*

The letraliry of the ia»ue haa been approved by Measra. Lewia, Fobom c. Srreater. Chieago;
the book. ard nnanci-il itatementB of the company have been audited bv Meaara, M. t* L W.
ScudcleT. r__r____d public accountanta, New York.

TERMS OF SUBSCRIPTION

Tha undersigned offer the unaold balance of the above atoek for at-bacription at

J10 PER SHARE. A depoai* of 10 ia required with aubacriptiofi. balance upon

delivery of pcrtnanent certificatea cn or about November 7th, 1916. The aubacrip-
tion liat will open on Wednesday, October ISth, and close on or before Mon-
dey, October 23, 1916, without further notice; the right ia reaerved to ap-
portion a amaller amount of atoek than aubacribed for.

Duacriptio-i cirtrular on raqueat.

Michaelis & Co,
61 Broadway Widener Buildinf

NEW YORKCITY PHILADELPHIA

Information cor.'atned tn tfcM advartl-amant whn* not --aaranued U ob___n«d frera

sourrea which we believe to b* a-thenMc

$6,000,000

Northern Ohio Electric Corporation
A cc_-p_r_t»_ tn ba or*|*_i__e_ to acqun. not leaa thaa t*5<*. a. tta cam-

captt-. itock af tba Northar- Ghjo T-artioa _ Ught Gxnpany.<ncc

6% Cumulative Preferred Stock
C-arrying half aa many aharea in Common Stock

Pr_f-rn*. aa to aaieta and div>d-0__ CaUahla at 105 aod aeenar-i
_i*ni-_r>d». D-virJen-a paymhJa r*__rt_rly om the ir* 6ay*

cf MarrK. .nn*, September aad Derembef

Buainess of the Company. The Northern Ohio Traction c. Light Company does -.e

txricsrrt corrmrrcial eiectnc light and power buainesa ia Akron. and a_pphea electric

rzyer-rj riir-r-.Jy. or lr.directly, to nine other co-r-rnunitieB. It operatea electnc railroad
tne*. wit'nn the cihea of Akron. Canton and Maaailloo. «nd important interurban roada
between theae abet and Cleveland. L'hrichaville. Ravenna and U adaworth.

Rrorer-y cotr.Dmea an a-gsregate o» 246 mileaof electric rairway linea. of which 24! mtlea are

owned, __. b-al-jxe conaisting of trackage rights. Rollmg itock conajsts of 72 mod_rn
tvpe intrrurtSan «n, 228 city cara. 56 n-iiacellaneoua cara. and modern car-barea and
irpair shopa. The Ccmpany haa three generahng atationa. ***rhich are connected with
1 7 *BBb--tarjo__i by high voltage ttanamiaaion linea.

Eaminga for vear ended August 31. 1916. after deductmg 6% on the $4,500,000
ir.de-t--_.e_B that hai been aaaumed. ihow a balanc* equal to 2 64 timea the annual
drrideod rw-uimnert. on the preferred stock of the new eor-:o-__on. and after provid-
ir_g Lherefor leavea a balance ecjual to $7.90 per ihar* on the common stock.

Territory Served mcludej six counne» m Ohio and ia considered one of the neat im¬

portant and rapidly grcrwing manufacturing territories in the United Statea. Ia addi-
boo it ia a very rich agnculrural section.

Fnmchiaea. Ihe pnncipal electnc light and power propertiea which pirxhica ajrea*.
eamirir* of anproxirrately .1.000.000 annually. are operated under righta wrth-
out speafied limits as to durabon. Fifty-five per cent. of the mterurban ayatem track¬
age is on pnvate nght of way, or mbjert to franchisea without apecified limit of time
There are city and interurban franch-ses that expire between 1917 and 1932. O**.
completion of the authonzed con«tnj nor the most profitable interurban dmaion. extend-

bg from Cleveland to Akron, vr.ll be dou: .'--tracked on pnvate nght of way.

Manacement. -"be property wfll be under the direct supen-ision of Me_art. Hcdeapyi
Hardy ct Co.. Inc. New York. and Maisra. E. W. Clark & Co,. Philadelphia.

We offer for aubacription aubjeet to allotment when, aa. and ll i-auedi

ahares 6^ onmilatiTe preferred atoek (pir rahia J100 _sch)?for -_k# §ura 0^ $\t(jnQ
fharea c___nion atoek .-nthout par t*lu*) I10

5 aharea com*^ion atoek (without par

Booka open for aubacnptiona Wedneaday nx>rn_na_. October 18, I9I_. st 10 A. M.

Dcacriptioa circular on rtavteL

E. W. Clark & Co. Hodenpyl, Hardy & Co.
Incorperated

Philadelphia, Pa. 14 Wall Street New York

__bb_b CeeaflB ____-"« i (eM an_ r o»»r i _'h»r Marru'Ki.T i» i___tar .t*r*-,r!j-i Cornmoditics and Curb Market ou
l:..,dii'¦-¦ mad I *ul extra, I .

' i Ne-11 a ' ra o<u>. I n >»e 18''*,**r l


